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TORONTO STOCK EXCHANGE 


28/11/68 
20/ 3/69 


WAINOCO OIL AND CHEMICALS LIMITED 


AMENDING FILING STATEMENT NO, 359, 
FILED, MAY 1st, 1969, 


\N 


Full corporate name of Company 


ATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1643 dated October 15, 1968. 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Following negotiations which began in June 1968, sub- 
scriptions have been accepted (subject to shareholder 
approval) for the purchase of 450,000 treasury shares 
of the Company at 2.110 per share. Subsequent to the 
date hereof, shareholder approval has been given to 
the acceptance of the subscriptions. 


Share Capital of the Company 


3,000,000 shares with a par value of 
25¢ per share. 


ry sAuthor ized: 


2. Issued: 1,699,435 previously outstanding 


50,000 issued to.subscribers pursuant 
to subscriptions 


2,149,435 Total Issued 


The Company has accepted subscriptions from 11 indivi- 
duals arid 2 companies for the purchase of 450,000 shares 
in the capital stock of the Company at $2.40 per share 
for an aggregate consideration of $1,080,000. The 
subscriptions provide that the shares which have been 
purchased for investment purposes will be held in es- 
crow for a period of two years subject to release, 
assignment or transfer during such period only with the 
prior consent of The Toronto and Canadian Stock Ex- 
changes. Negotiation of this private placement com- 
menced in June 1968. 


el 


iE 


Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition, 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
af treasury shares, if any. 


Sec Iten 14 below. 


The Company will pay to First of Texas, Inc., 1800 
Houston National Ges Building, Houston, Texas, a fee 
of $60,000 for assisting the Company in the private 
placement financing referred to in Item 6 above. 


whe proceeds received trom the sale of the shares refer- 
red to in Item 6 above will be allocated in the follow- 
ing manner: $600,000 towards the purchase of petroleum 
and natural gas leases, permits or reservations, as 
well as mining exploration permits; $230,000 towards 
geological and geophysical exploration, development and 
drilling costs; $250,000 towards payment to the 
Company's bank to reduce the debt incurred as a result 
of the purchase of the assets of Molsberry Chemical] 
Spray Company Ltd. in October, 1968. Reference is also 
made to the Company's Statement in Filing Statement 

No. 1643. 


OO Ooeoe™"eeeeeananoaonanaoaoaoaoeoeeeeeeeeeyo==: 


vrS‘OrL I$ 


9LE‘6cP 
‘(61l'ers2) 

090°€2L'T 

Serene I 


VL LIT 
1865S 


SLOTLI 
000°00T 


SLOTL 


VEL'66S 
Te6'FS 
TOIL 
LSS'E 
LsL'20S 
SbL'Le  $ 


L961 


ZLY'SHS ‘7S 


SIT‘S6U'T 
BIZ OLI 


8E0°L6S 
6S8°Vh 


01019 


PEL‘OS 


PPL Lil 


000°99 


VeL'TS 


Lye6se T 
VEL‘9S 


P68 
782 699 
Lee‘res $ 


(seyou BuiAundwoss0 es) 


“s0peng “HLING “J Laaoy WSOP TS ZLY'SES'7$ 
“1079911q ‘NAWHSY “gq NHOf 86S°OLZ 
prvog 94] Jo JTeYyeq uO SP TE 
0S¢'6ez 
ra ee ge sZutuiea pouleyy 
= SERS aT Ln ee a snjdins paynqtiyuo’) 
Cate pee SS ¢ wee tpene 989°68T 
(sereqs SeP6re I — LO6T) Sereys UoUTUIOD CET'669'T 
:pansst oq 0} 10 panssy 
anjea ied Gz" jo sarvys uomUI0D (00‘000'E Lye! ZEL‘ess 
ay tot f ZZ0°C0Z PIS‘OSE 
pa (PSN) ences sien =o Ses ene 
:KLINOT SUICIOHTUVHS eat wae 
€99°96% vs Is 
sss‘00l 
aaa aa sontiqey €9P'16% SEEPS 
que1Ine ul pepnpur ree 9u0 UTYyJIM oNp sjuSW[EIsUT ssaT 000°S 19S‘OT 
SS Se kale es ae ce eee Se ee te Bae Sat OL6I 
Areniqey 0} syusur[eysur enuue OM} Ut afqeded juauiseige 949 9S8E0T 
ee oa ee ee TL6T Arensqay 04 Isezaqut Sutpnyout ecodea se 
0Z0°Z$ JO SwusuTpeIsUT ATYJUC UT oNp oSeS}10w poyeyo YAP 
€Z8°EL 
*LGAd WYAL ONOT 
Crewe a ge ae sonyiqel warms [eyo ——— ———— 
ee ae SLS €£6 980 SPO T 
— a ee 1qep ur19} Zuo] jo syustwyeysur yuoTIND : . 
Ce a ae ajqeAed saxey 1ayjo pue omoouy 916 06 Bry 6 
Se eee ee a es ES ee ge pe SIap[oyeieys Oo} eng PLL WG CE 19S 
ee ee ge eae aiqeded sjunosoy 89¢°899 CO SEL 
So, * Ort See cree Se (peinoas) ssupeiqopuy queg LST $ ooeor $ 
*LNAYWHND 
L961 8961 
SHILIVIGVI'T 


296L GNV 896L “LE ¥3dWID30 
A3SHS SONVIVE GALVAIIOSNOS 
AUVICISANS SLI GNV 


GAHLINIT STVOINHHD ANV TIO ODONIVM 


SLINANALYLS TYIONYNIZ 


aa se aS ge Ca I a “oy ‘a[qeAteool 9jou poliojog 
Sn eee gee te Tae a pe a ~ ys0o ye — T]IMpoog 
*YHH.LO 


2p ae 5 - 2 ee oe oe qayua sad 
SHSNAdXA AALLVULSININGY GNV TVYINAD ‘AYOLVYOTdXd 


Ho are gee Pe ere SaILYadOUd SVD GNY TIO 


ea an pe a a ler eed uoneDdeidep pajepnumooe sso 


a ea ae ae ae eee ee qusuidmba yay 

See ee SS ee sainjxiy pue yuourdmbea ‘Surpying . 

Fe nS Ce eee ON eee oe Cae Ba ew ae a gee oe puey 
:1S09 LY — GaXxld 


oe So. eb, 6 ee. i a se ye — sdrysisujied peary 


==" JoyIeul sajeuxoidde yoryM jsoo Je — somLinoes 9[quloyley] 


*SLNAWISAANI 


ne ee sjosse JU@IIND [PO], 
oo ae RES a ES Se ee sjisodap pue sesuadxa predoig 
“- an[BA a][qezI[Bad JOU IO jSO9 Jo JaMO] OY] JB S[BOTUISYD Jo Ar0qUaAuy] 


eS a Sear tT Bae Se Rs oe a, a qeAlover syunOD0y 
Sr a cre EE aT REE RE RETT e RR NTP TTT UREANBN, OS Gas ie Pg qsea 
*INAYHND 
SLASSV 


WAINOCO OIL AND CHEMICALS LIMITED 


AND ITS SUBSIDIARY 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS (DEFICIT) 


YEARS ENDED DECEMBER 31, 1968 AND 1967 


1968 

Balance of retained earnings (deficit) at beginning of year .................. $ (2,543,119) 
Add transfer from contributed surplus (Note 5) ........2..0-cc:cccssessseee-e-e- 2,543,119 
Deduct: 

Net cost of shares of subsidiary repurchased from employee ............ 

Excess of cost of shares of subsidiary over book value 

CUPS SEE Te Bae: JGR SENAg a ee eet Setar SAME SE. ee. sae 

AMG NeLanCOMe Tar ine Fear ak ee ee eee 176,218 
Balance of retained earnings (deficit) at end of year _.........0.0.0.0.0..-.- $ 176,218 


CONSOLIDATED STATEMENT OF CONTRIBUTED SURPLUS 


YEARS ENDED DECEMBER 31, 1968 AND 1967 


Balance of contributed surplus at beginning of year ..............0.0.0.0.-000. $ 1,723,060 
Add transfer from share capital (Note 4) ............2.:.ccscccssssessessesseseseeeeee 937,075 
2,660,135 

Less transfer to retained earnings (Note 5) ........0...0----sccceseseceeseeeeeeeeee 2,543,119 
117,016 

Add premium on shares issued during the year (Note 4) _.......00.0..0...... 480,022 
Balance of contributed surplus at end of year _20...0......02.0....0cecececeee eee $ 597,038 


CONSOLIDATED STATEMENT OF INCOME 
YEARS ENDED DECEMBER 31, 1968 AND 1967 


1968 
SR eink eh Re tei nl WS MS $3,245,709 
CSET MEE OOULS BOUL We es eae pa ee Bgl Soest ee rn PES toed 5 sca Nson tye aha ea Ee 2,707,362 
Ey Le eae dee Sack) |e eons eae ae arenes come Lire 938,347 
Othersisconieiee sss ee toe ce ere ee ees 45,146 
583,493 
Expenses: 
Es oO Ae 7 A Ae CAREW ct Oe na Ren ne Pees ese Oe 209,665 
General Fate reCtisittStT Rtn CG, eect y coe ceo coed ees cack cde tes Seer cen acne 195,686 
405,351 
Operating income before undernoted items .............-.----------.--s0-ss00eee- 178,142 
Loss on sale of petroleum properties and equipment ....................2.-.------ 1,924 
PUP YT NOLS CORUM ee rcre ra Merry Me at lee aes anny sores feasestit nsansuas busitdosvvcareeseusendiente 
Minority interest in net income of subsidiary -......0...2..020.220.0.2:eeee-eeees 
1,924 
Income. before mone taXGs | fia os Bea cs..c0t20-nssecvec Mb soadcensucen covey s+ oMRiees 176,218 
Tiare taxes (INGEG Bh) cate dc ccsecthh cies awican ccna ints ddagysacae-ca- deco ten- 
Net inconie for the year (Note-2) .@.........2..16..2 MBs cccsecsasseedebvecclhins $ 176,218 


(See accompanying notes) 


1967 
$ (2,113,986) 


(2,113,986) 
100,000 


435,366 

(2,649,352) 
__ 106,233 
$(2,543,119) 


$ 1,723,060 


$ 1,723,060 


1967 
$2,971,878 
2,544,727 


427,151 

36,985 
464,136 
197,443 
134,831 
332,274 
131,862 


19,682 
3,935 
Las 0314 


23,931 
107,931 
1,698 

$ 106,233 
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WAINOCO OIL AND CHEMICALS LIMITED 


AND ITS SUBSIDIARY 


CONSOLIDATED STATEMENT OF EXPLORATORY, 


GENERAL AND ADMINISTRATIVE EXPENSES DEFERRED 


YEAR ENDED DECEMBER 31, 1968 


Acquired from 


J. B. Ashmun, Inc, 


January 1, 1968 


(Note D 
Expenses: 
PSU RIRN ES ANN a cre ain acy seeueesasnmicenonor ne $ 1,229 
Remitaipechees: ote a ee 2. Dna. ch. Save abit. 2 4,046 
Trnferebe mtrer Gxchan ze Bafa cco encnnnnnosespcensssnansnscsaincosce 5,981 
VEE Rea Oe Bea ee ee os. ct OE Se Eo) 1,001 
EP OULU CC oe ges caesinncsev ons riences casndendetshiccitaie 2,528 
Sa laria hs. occcsidessresdacbdedet eee ee 4,560 
Dagemme TierOne CORR Sy er ores cx, costensncecnae eerie cs phieedk conares 33,993 
Eig et ol (oc iga ty ig EB SRNR te lee a Se el 16,991 
DCU EI sasictempnnieevsngs SOR PRE an oniasdetancanattnat eeseteitcconeltatoke 17,159 
See aries aa anti yet, REL Ssh k Coe See 991 
PA TCrrainitionit oo ore A eee tig ck ee 1,158 
HR 2 2h tT PR cs acl AER Oe Ma RE 122,301 
INA GV IYIR Serene sins Meee toro oe ise getter dnenerects 1,274 
By 7 ER BED ENE Rs oe me) ee oT 3,951 
BW yee cogs Saati ie | OR (ell aa eID ere 440 
Oi amie, secre. si. ae eee hoe od ae el 1,205 
SA SLID SPIRE Re eR ti «5c pccsk ph vents Ssoesdovnsnan casedocseaceraiecicrZenns 1,494 
220,302 
Less income received: 
Oil aati gan wales ON Ne 105,114 
Net income from turnkey contracts .................--.:.--:-0-+- 24,049 
Net gain (loss) on sale of property .........0...2...020:20-0-- 11,818 
Income from limited partnerships ...............0.2..00220000+- 9,779 
LSE TeR AM r eC reen cates RNR ous sc noccanensprenittapsaesiptiacatenstns 10,742 
161,502 
($58,800 


(See accompanying notes) 


“Note 2 
$ 3,824 
7,436 
8,676 
3,254 
23,085 
11,569 
39,568 
12,283 
9,640 
3,021 
1,800 
108,048 


5,594 
1,230 
3,621 


2,665 


245,314 


59,907 
11,641 
(9,628) 
36,312 


16,196 


114,428 


$130,886 


Balance 
December 31, 
1968 


$ 5,053 
11,482 
14,657 

4,255 
25,613 
16,129 
73,561 
29,274 
26,799 

4,012 

2,958 

230,349 

1,274 

9,545 

1,670 

4,826 

4,159 


465,616 


165,021 
35,690 
2,190 
46,091 
__ 26,938 


275,930 


$189,68 


WAINOCO OIL AND CHEMICALS LIMITED 


AND ITS SUBSIDIARY 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


YEARS ENDED DECEMBER 31, 1968 AND 1967 


Source of funds: 
Operations — 
Nettiticome for the (Gard .....<..<..cocccs Meee cd-ce sess hactepcatessaccearastzinsvss 


Add depreciation which did not involve an outlay of funds ............ 


Disposal of fixed assets and oil and gas properties ..................0-0-----+ 
Issuevofishare ‘Capital <p: oo. 3.c..-nb ARR nee cece es, 


Reduction of note receivable .....................ccc--cccseesesecceuscesseecereecesseeeceees 


Application of funds: 
Additions to oil and gas properties .........-..-.-..c-c:c:cscssseeececeeeesecseeeeeceees 
Additions*to: other assets, t:-..5.20 <i eas ee ee ree 
Purchase. 6f fixed’ assetsy..,42.05s.0080- ste oration ee ee 


Exploratory, general and administrative expenses less 
items not requiring an outlay of funds... ee eeeeeeceeeeeeeeee 


Pirchase of investments: ...200..) See 


Increase (decrease) in working capital .....................-:csscscessesceseeeeeseeenee 


Working capital (deficiency) at beginning of year .................:.:.0-0-0--+ 


Working capital (deficiency) at end of year .....0...0...0.2.--.c:ececeseeeeeseeeees 


(See accompanying notes) 


1968 


$ 176,218 


42,083 


218,301 
14,811 


592,522 


825,634 


598,372 
270,598 


216,051 


158,135 


103,856 


56,734 


1,403,746 


(578,112) 


333,851 


$ (244,261) 


1967 


$106,233 


36,729 


142,962 


307,490 


43,732 


494,184 


61,640 


54,931 
_116,571 
377,613 
(43,762) 


$333,851 


1. 


WAINOCO OIL AND CHEMICALS LIMITED 
AND ITS SUBSIDIARY 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
DECEMBER 31, 1968 


BASIS OF CONSOLIDATION AND DETAILS OF ACQUISITIONS 


The consolidated financial statements include the accounts of the company and its wholly-owned 


subsidiary, J. B. Ashmun, Inc., a United States company with petroleum and natural gas interests i 
both Canada and the United States. P gas interests In 


The shares of J. B. Ashmun, Inc. were acquired effective August 1,..1968 in exchange for 410,000 
shares of the Company’s capital stock to be issued to J. B. Ashmun, President of Wainoco, on receipt 
of a ruling from the Internal Revenue Service that the sale of the shares would be considered a tax- 
free exchange in the United States. A favourable ruling was received in February, 1969 and the shares 
subsequently issued. For accounting purposes the transaction has been treated as a pooling of 
interests and accordingly the consideration for the shares issued is represented by the book value of 
the net assets acquired, $506,022. See Note 2 for reference to the accounting policies followed by the 
Company and J. B. Ashmun, Inc. 


During 1968 the Company purchased the remaining 40% of the shares of Travchem Limited, pre- 
viously a 60%-owned subsidiary, for $2,500 cash. Effective October 1, 1968 the Company acquired 
all of the assets and assumed the liabilities and undertakings of Travchem. 


On September 1, 1968 the Company acquired substantally all of the assets and assumed the liabilities 
and undertakings of Molsberry Chemical Spray Co. Ltd. for a consideration of $316,250 represented 
by the payment of $250,000 cash and 25,000 shares of the Company’s capital stock. 


CHANGE IN ACCOUNTING PRACTICE 


The Company’s management and control changed in January, 1968 at which time its petroleum and 
natural gas holdings were nominal. In conjunction with a more vigorous exploration and develop- 
ment policy, the Company decided, effective January 1, 1968, to follow a policy of capitalizing all 
its expenses in connection with its oil and gas operations net of any income received, pending more 
substantial development of its properties. A similar policy was followed by J. B. Ashmun, Inc. from 
its inception on May 23, 1966. Details of producing and non-producing oil and gas properties and 
consolidated exploratory, general and administrative expenses deferred are reflected in the accompany- 
ing statements. If the Company had followed its present policy during 1967 net income for that year 


‘would have been increased by approximately $40,600. 


INCOME TAXES 


For Canadian income tax purposes the companies are entitled to claim drilling, exploration and 
lease acquisition costs and capital cost allowances (depreciation) in amounts which may exceed the 
related depletion and depreciation provisions reflected in their accounts. For 1968 the companies 
do not intend to claim capital cost allowances in excess of recorded depreciation, but will claim 
other deductions in an amount sufficient to eliminate taxable income. After such claims expenditures 
remain to be carried forward and applied against future taxable income as follows: 


Drilling, exploration and lease acquisition costs $588,000 
Undepreciated capital cost $854,000 


Management does not believe that it is appropriate to provide for income taxes deferred as a result 
of claims for drilling, exploration and lease acquisition costs. While the view of management con- 
forms with general practice in the oil and gas industry and is accepted by accounting authorities 
outside Canada, it differs from the tax allocation basis of accounting recommended by the Accounting 
and Auditing Research Committee of The Canadian Institute of Chartered Accountants, effective for 
fiscal years commencing on or after January 1, 1968 under which the income tax provision is based 
on the income reported in the accounts. 


If the tax allocation basis had been followed for all timing differences between taxable income and 
reported income, deferred income taxes of $78,000 ($40,000 in 1967) would have been provided 
and net income for the year reduced accordingly. However, on a cumulative basis to December 31, 
1968, the amounts charged in the accounts have exceeded the related claims for income tax purposes 


by $330,000. 


CAPITAL 


The Company’s authorized share capital was reduced from $3,000,000 to $750,000 by Supplementary ~ 
Letters Patent dated October 11, 1968 reducing the par value of the issued and unissued shares from 
$1 to $.25 per share. The reduction in par value of the then issued 1,249,435 shares resulted in a 
transfer from share capital account to contributed surplus of $937,075. 


The following shares. were issued during the year or are to be issued for consideration received 
during the year: 


Number of 
shares Consideration 
In acquisition of assets and liabilities of 
Molsberry Chemical Spray Co. Ltd. 
(sea Note Des vi See ae ee ee ee 25,000 $ 66,250 
Issued to an officer in consideration 
for a non-interest bearing promissory note ..............-..... 15,000 20,250 
Issued in February, 1969 in acquisition 
of shares of J. B. Ashmun, Inc. 
(see \Note <1 )eomragée. 4). Seasens aerate alt..t0l...nogsebls 410,000 906,022 
450,000 $592,522 


Of the total consideration $112,500 was credited to share capital account and the balance to contributed 
surplus. 


At December 31, 1968 options were outstanding to officers to purchase 20,000 shares and to employees 
to purchase 10,000 shares at prices ranging from $1.25 -to $3.06 per share, exercisable on various 
dates to January 2, 1974. In addition, 32,000 shares were reserved for the granting of future options 
to officers and employees. 


Prior to December 31, 1968 the directors of the Company approved a plan for private placement of 
450,000 treasury shares at $2.40 per share. The plan is subject to approval by the shareholders at the 
meeting of March 31, 1969. 


RETAINED EARNINGS AND CONTRIBUTED SURPLUS 


During the year the shareholders of the Company approved the appropriation of $2,543,119 from 
contributed surplus to retained earnings, which amount eliminated the accumulated deficit to 
December 31, 1967, 


STATUTORY INFORMATION 


The total remuneration paid to the directors and senior officers of the Company during 1968 amounted 
to $94,470. 


AUDITORS’ REPORT 


To the Shareholders of 
Wainoco Oil and Chemicals Limited 


We have examined the consolidated balance sheet of Wainoco Oil and Chemicals Limited as at 
December 31, 1968 and the consolidated statements of income, retained earnings, contributed surplus, 
oil and gas properties, exploratory, general and administrative expenses deferred and source and applica- 
tion of funds for the year then ended. Our examination of Wainoco Oil and Chemcials Limited included 
a general review of the accounting procedures and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances, except that, since this was our initial 
examination, we were unable to satisfy ourselves as to the opening inventory of $244,774. We have relied 


on the report of the auditors who have examined the financial statements of the subsidiary. 


In our opinion, except for such adjustment to net income, if any, as might have resulted without 
the limitation of our examination with respect to the opening inventory as explained in the preceding 
paragraph, these financial staements present fairly the financial position of the Company and its sub- 
sidiary as at December 31, 1968 and the results of their operations and the source and application of 
their funds for the year then ended, in accordance with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year, except for the change in accounting practice 


explained in Note 2, which change we approve. 


CLARKSON, GORDON & CO. 


Chartered Accountants 


Calgary, Alberta 
February 24, 1969 


This will confirm that there has been no 
adverse material change in the financial position 
of this Company since December 31, 1968, the date of 


its most recent audited statements. 


WAINOCO OIL AND CHEMICALS LIMITED 
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13. 


14. 


Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


20. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


450,000 shares (see Item 6 above) — 


As a result of the subscriptions, the following hold 
the number of escrowed shares set out following their 
nanie's'? "TIBI Pickens (205125) , rep. Uindaleys 11. 
(28,125), J.B. Ashmun (28 125), W.H. Madden, Jr. (28 
W.W. Fondren, III (67,500), Elianor Fondren’ (45 
Sirod Limited (45,000), Role GOrrys Loe (22,500) 
McCullough (33,750), H.M. Crosswell, Jr. (33,750), 


Charles R. Gregg (33,750), R.W. Oeland, Jr. (33,750), 
1800.Ine. (22.500). : 


125 
300), 
A.D. 


To the best of the Company*s intormation and belief, 
no shares of the Company are in the course of primary 
distribution to the public. A Ruling has been ob- 
tained pursuant to Section 59 of The Securities Act, 
1966 (Ontario) that the sale of the 450,000 shares 
above referred to, to the parties named, shall be 
deemed not to be primary distribution to the public. 


Reference is made to the Annual Report of the Company 
for 1968. 


There are no other material facts. 


SS Eee 


DATED March 7, 1969. 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above end in respect of 
the company’s affairs and there is no further material information applicable. (To be sigaed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


LB Ashmun" 


"RF Smith" 5 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


WAINOCO OIL SND SHENTON HS LOSER APORATE 
fe Ga EI SEAS 
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To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, crue and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerning matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario /Securities Commission or a corresponding 


body.) 
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